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Abstract : 
 

  
On this paper, we focus on a dataset from the New Orleans slaves market 
sales during the period 1804-1862 that contains information on 5700 slaves 
sold separately or in groups. Over the period, more than 135000 slaves were 
exchanged on this market, the largest such market in the New South. Out of 
this sample, approximately forty percent were sold in groups, the remainder 
having been sold separately. For some groups, the decision to bundle was an 
option for the auctioneer. For some other groups, namely mother and her 
children, bundling was legally compulsory. We call the latter forced 
bundles. Contrary to Kotlikoff (1979) who excludes them from the analysis, 
we focus on these grouped auctions as they are informative about the 
auctioneer’s preference concerning auction formats. We then investigate the 
impact of credit facilities on bundle slave auctions and we show that credit 
increases the price of forced bundles and has an ambiguous effect on 
optional bundles. 
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